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The information contained herein has been prepared solely for 

informational purposes and is not an offer to buy or sell or a 

solicitation of any offer to buy or sell any security or to participate in 

any trading strategy or to enter into any transaction. If any offer of 

securities is made, it shall be made pursuant to a definitive offering 

memorandum prepared by or on behalf of any fund or other issuer 

which would contain material information not contained herein and 

which would supersede this information in its entirety. 

Disclaimer 
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• Australian developer and owner of the CETO wave energy technology 

• Australian Stock Exchange (ASX) listed, $85m market cap 

• Raised over $45m in capital, $12.5m WA Government LEED funding 

• Perth Wave Energy Project at Garden Island, WA 

• R&D and IP base in Perth & Fremantle Private Research Facility 

• International partners – EDF Energies Nouvelles & DCNS 

Carnegie Wave Energy (CWE) 
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• Northern Hemisphere licensee & JV development partner 

Carnegie’s World Class Relationships 

• Northern Hemisphere EPCM partner 

• MoU for Perth project collaboration and offtake 

• Grant of $12.5 million for Perth project 

• Grant of $2 million for Canadian project 

• MoU to negotiate power purchase from Perth project 

• Collaboration agreement & concept funding for a 5MW Irish 

CETO project 

• Desalination research project with funding granted 

• Preferred bidder for part supply to Water Corporation’s Southern 

Seawater Desalination Plant in WA 

•  Feasibility study for U.S. Naval Communications base 

 

•  $5m French Govt. funding for Stage 1 Reunion Island project 

 

http://www.defence.gov.au/
http://www.seai.ie/


 

 

© Copyright Carnegie Wave Energy Limited 2011            5 

CETO Concept 
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  ‘Perth Wave Energy Project’ 
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Perth Wave Energy Project 
 

• Stage 1 commercial scale unit (CETO3) – 

complete 

• Stage 2 Grid Connected Array – detailed design 

and approvals underway 

• 3km offshore from Australia’s largest naval 

base (HMAS Stirling) 

• Department of Defence MoU for the 

development, power & water offtake and siting 
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CETO3 Commercial Scale Unit 

Commercial Scale CETO components (above) 

 

Commercial Scale CETO testing in Western Australia (right) 
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Fully submerged Commercial Scale CETO unit 

in operation next to deployment barge 

CETO3 Deployment and Operation  
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CETO3 Results & Verification 

• Proof of function at commercial scale 

• Verification of the modelled motions 

• Independent Verification of the following: 

– Measured CETO 3 Capacity of 78kW 

– Sustained Pressures of 77bar  

  (relevant to desalination) 

– Time domain model  

– Peak CETO 3 Capacity of 200kW  

(+25% and -40%) 
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• Environmental management plan & 
extensive stakeholder consultation 

• Underwater video & noise monitoring 
surveys before during and after CETO3 
deployment 

• Analysis undertaken by Curtin University 
Centre for Marine Science and Technology 
and consultants RPS Environment 

• no significant environmental impacts 
identified 

• 27 fauna species found including one 
shark, one ray, 24 teleost and one 
crustacean species 

• Potential for a CETO array to increase 
the biodiversity of a habitat otherwise 
poor in marine fauna. 

• Identified means of further reducing or 
eliminating potential environmental 
impacts 

Environmental Monitoring 
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High feed in tariff's 200-400 $/MWh, RET/REC/ROC, Carbon Price, 
Funding, Government Grant awarded 
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CETO DevCo 
Head Quarters 

$2m 
Government 
Grant 
awarded, 
Government 
support 

Energy shortage, 
REC, CER’s, 
Government 
Program on 
Wave Energy, 
Transmission 
Incentives 

            Attractive Wave Energy Levels      

            CETO Development Sites 

            CETO Investigation Sites      

           Attractive Desalination Markets 

Carnegie Corporate 
Head Quarters  & 
Wave Energy 
Research Facility  

RET, $13m 
Govt grants 
awarded, 
Desal. project 

Island tariff, 
$5m 
Government 
Grant awarded 

Carnegie Corporate 
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CETO Island Markets 

• CETO System 

 Simple, submerged, scalable 

 electrical generation  & desalination onshore 

 simplified installation and maintenance 

• Island markets 

 high energy prices driven by cost of imported diesel 

 low potable water reserves, high water price 

 energetic wave environments 

• CETO Projects underway: 

 Reunion Island. 2-15MW Project, REFIT $300/MWh, $5M 

Government funding awarded, JV with  EDF EN, DCNS  providing 

EPCM 

 Bermuda. Project with Triton Renewable Energy for power and 

desalinated water  

 French Polynesia. Discussions with local developer for power project 
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Milestones 


